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OATH OR AFFIRMATION

1, Richard Rappaport , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
WestPark Capital, ino- , as

of Decernber31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner,proprietor, principal officer or director hasany proprietary interest in any account

classified solely as that of a customer,except as follows:

None

CEO

Notary Public DOREENA.FERRITTO
Commission# 2081953

This report ** contains (check all applicable boxes): NotaryPubilC- Califomia
2 (a) Facing Page. LosAngelesCounty -
/ (b) Statement of Financial Condition. , , , , , Comm.Ex IresOct14, 2018
/ (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
,e (g) Computation of Net Capital.
e (h) Computation for Determination of ReserveRequirements Pursuant to Rule 1503-3.
/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net CapitalUnder Rule 15c3-1 and the
Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between theaudited and unaudited Statements of Financial Condition with respect to methodsof
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPCSupplemental Report.
(n) A report describing any material inadequacies found to existor found to haveexisted sincethe date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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DAVE BANERJEE, CPA
e An Accountancy Corporation - Member AICPA and PCAOB

P G 21860 Burbank Blvd.,Suite 150,Woodland Hills, CA 91367e (818)657-0288.FAX (818)657-0299e (818) 312-3283

Report of independent Registered Public Accounting Firm

To the Shareholders of WestParkCapitai, Inc.

Opinion on the Financial Statements
We have audited the accompanying balance sheet of WestPark Capital,Inc.(the "Company")as of December 31,2017,the related
statement of operations, changes in shareholder equity and cash flow, for the period ended December 31, 2017,and the related
notes and schedules (collectively referred to asthe "financial statements").In our opinion,the financial statements present fairly, in
all material respects,the financialposition of the Company as of December 31,2017,and the results of its operations and its cash
flows for the period ended December 31, 2017, in conformity with the standards of the Public Company Accounting Oversight Board
(United States).

Basisfor Opinion
These financial statements are the responsibility of the Company's management.Our responsibility is to express an opinion on the

Company's financial statements based on our audits. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) ("PCAOB")and are required to be independent with respect to the Company in
accordance with the U.S.federal securities lawsand the applicable rules and regulations of the Securities and ExchangeCommission
and the PCA08.We are alsoa member of the American Institute of Certified Public Accountants ("AICPA").

We conducted our audits in accordance with the standards of the PCAOBand the AiCPA.Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement,
whether due to error or fraud.Our audits included performing procedures to assessthe risks of material misstatement of the
financial statements, whether due to error or fraud, and performing procedures that respond to those risks.Such procedures
included examining, on a test basis,evidence regarding the amounts and disclosures in the financial statements. Our audits also
included evaluating the accounting principles used and significant estimates made by management,aswell as evaluating the overall
presentation of the financial statements. We believe that our audits provide a reasonable basis for our opinion.

The supplemental information for the year ended December 31,2017,Schedule i titled "Computation of Net Capital"under SECRule
240.15c3-1; Schedule il titled "Computation of Determination of ReserveRequirement (exemption)" under SECRule 240.15c3-3 and
Schedule lil titled "Information for PossessionorControl Requirements (exemption)" under SECRule 240.15c3-3 has been subject to
audit procedures performed in conjunction with the audit of the Company's financial statements. Supplemental information titled

"Exemption Report"was subject to review procedures under SECRule 240.17a-5(d)(5) and information titled "SiPC assessment"
were subject to the agreed upon procedures and exemption available under the applicable Instructions of the Schedule of
Assessment and Payments of the Securities Investor Protection Corporation in accordance with SECRule 240.17a-5(e)(4).Such
supplemental information is the responsibility of the Company and its management. Our procedures included determining whether
the information reconciles to the financial statements or the underlying accounting and other records,asapplicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information. in forming our

opinion on supplemental information, we evaluated whether the information, including the form and content is presented in
conformity with SECRule 20.17a-5of the Securities ExchangeAct of 1934. In our opinion, the financial statements inciuding the
supplemental information and exemption is fairly stated, in all material respects,in relation to the financial statements as awhole.

We have served asthe Company's auditor since 2016.
Woodland Hills, CA

February 27,2018



WestPark Capital, Inc.
Statement of Financial Condition

ASSETS

Cash& cash equivalents . $ 541,678
Deposit with clearingbroker 70,109
Due from parent (Note3) 517,355
Accountsreceivable:

Ciearingbroker 953,856
Employees,net of allowanceof $456,977 441,019
Other 105,489

Available for Sale Securities at Marketvalue (Note 5) 197,846
Furniture and equipment, at cost net of accumulated depreciation

of $459,311 120,828
Other assets 109,182

Total Assets $ 3,057,362

LIABILITIES AND STOCKHOLDERS'EqUITY

Liabilities:

Accounts payable $ 270,300
Commissionspayable 904,313

Total Current Liabilities 1,174,613

COMMITMENTS AND CONTINGENCIES (Notes 3 and 6)

SHAREHOLDER'SEQUITY (Note 2)
Preferredstock, no parvalue; 20,000shares authorized
none issued

Common stoc, no par value; 1,000,000 sharesauthorized
8,800 shares issued and outstanding
Additional Paidin Capital 8,011,468
RetainedDeficit (6,128,719)

Total shareholders'equity 1,882,749

Total Llablilties and Stockholders' Equity $ 3,057,362

Seeaccompanyingnotesto these financialstatements
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Westi-'ark Gapital, Inc.
Statement of income

For The Year Ended
December31, 2017

REVENUE:

Commissions $ 9,328,216
Investmentbankingfees 2,881,402
Tradinggains, net 74,953
Mutual Funds, RIA and DPP 4,486,769
Other 978,632

TOTAL REVENUE 17,749,972

EXPENSES
Commissions,salaries,and benefits 15,165,095
Occupancy(Note 3) 1,002,217
Communications 377,271

General and administrativeexpenses 572,656
Regulatory fee 180,541

Total Expenses 17,297,780

GAIN BEFORE INCOMEiTAX BENEFIT 452,192

INGOME TAX BENEFIT (Note 4)

NET PROFIT $ 452,192

See accompanyingnotesto these financial statements
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WestPark Capital, Inc.
Statement of Changes in Shareholder's Equity
January 1,2017 through December 31,2017

Total
CommonStock Shareholder's

Shares APIC Deficit Eauity

BALANCES, December 31, 2016 8,800 $ 7,972,169 $(6,580,911) $ 1,391,258

Net income - 39,299 452,192 $ 491,491

BALANCES,December31 2017 8,800 $ 8,011,468 $(6,128,719)$ 1,882,749

See accompanying notes to these financial statements
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WestPark Capital, Inc.
Statement of Cash Flows

For the year ended
December 31,2017

CASH FLOWS FROM OPERATING ACTIVITIES

Net Profit $ 452,192
Adjustments to reconcilenet income to net cash used in
operating activities:

Depreciation 22,263
Increase in receivable fromclearing broker (302,519)
Increase in deposit with clearing broker (4)

Increase in due to/from parent (438,055)
Decrease in other accountsreceivable,net of allowance 210,807

Decrease in Other Assets (9,795)

Increase in commissions payable 365,648
Decrease inaccounts payable and accrued expenses (202,487)

Net cash used in operating activities 98,050

CASH FLOWS FROM INVESTING ACTIVITIES:

Decrease in securities owned, at fair value (106,191)

CASH FLOWS FROM FINANCING ACTIVITIES: 270,990

NET DECREASE INCASH AND CASH EQUIVALENTS 262,849

CASH AND CASH EQUIVALENTS, beginning of year 278,809

UASH AND UASH EQUIVALEN I S,end ot year $ 541,658

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

Cash paid during the year for interest $ -

See accompanying notesto these financial statements
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WestPark Capital, Inc.
Notes to Financial Statements

NOTE 1: ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Organti;ation and Business

WestPark Capital, Inc. (the "Company") is a Colorado corporation formed on October 17,1995.
The Company currently operates as a registeredsecurities broker-dealer with the Securities and
Exchange Commission and is a member of the Financial Industry Regulatory Authority. The
Company is awholly owned subsidiaryof WestParkCapital Financial Services,LLC ("Parent").

The Company, under Rule 15c3-3(k)(2)(ii) is exempt from the reserve and possession or
requirements of Rule 15c3-3 of the Securities and Exchange Commission. The Company does
not carry or clear customer accounts. Accordingly, all customer transactions are executed and
cleared on behalf of the Company by its clearing broker on a fully disclosed basis. The
Company's agreementwith its clearing broker provides that as clearing broker,that firm will
make and keep such records of the transactions effected and cleared in the customer accountsas
are customarily made and kept by a clearing broker pursuant to the requirements of Rules 17a-3
and 17a-4 of the Securities and ExchangeAct of 1934,as amended(the "Act"). It also performs
all services customarily incident thereto, including the preparation and distribution of customer's
confirmation and statements and maintenancemargin requirements under the Act and the rules
of the Self Regulatory Organizations of which the Company is amember.

Securities Valuation and RevenueRecognition

Securities owned by the Company (substantially common stock) are recorded at fair value and
related changes in fair value are reflected in income. The Company records securities
transactionsandrelated revenueand expenses on a trade datebasis.

The Company values its securities in accordance with Accounting Standards Codification 820 -

Fair Value Measurements ("ASC 820"). Under ASC 820,fair value is defined as the price that
would be received to sell an asset or paid to transfer a liability (i.e.,the "exit price") in an orderly
transaction between market participants at the measurement date.

In determining fair value, the Company uses various valuation approaches.ASC 820 establishes
a fair value hierarchy for inputs used in measuring fair value that maximizes the use of
observable inputs and minimizes the use of unobservable inputs by requiring that the most
observable inputs be used when available. Observable inputs are thosethat market participants
would use in pricing the asset or liability based on market data obtained from sources
independent of the Company. Unobservable inputs reflect the Company's assumption about the
inputs market participants would use in pricing the assetor liability developedbasedon the best
information available in the circumstances. The fair value hierarchy is categorized into three

levels basedon the inputs as follows:

- 7 -



WestPark Capital, Inc.
Notes to Financial Statements

Securities Valuation and Revenue Recognition (continued)

Level 1 - Valuations based on unadjustedquoted prices in active markets for identical assets
or liabilities that the Company hasthe ability to access.Valuation adjustmentsand blockage
discounts are not applied to Level 1 securities. Since valuations are basedon quoted prices
that are readily and regularly available in an active market, valuation of these securities does
not entail a significant degree of judgment.

Level 2 - Valuations basedon quoted prices in markets that are not active or for which all
significant inputs areobservable,either directly or indirectly.

Level 3 - Valuations basedon inputs that are unobservableand significant to the overall fair
value measurement.

The availability of valuation techniquesand observable inputs canvary from security to security
and is affected by a wide variety of factors, including the type of security, whether the security is
new and not yet established in the marketplace, and other characteristics particular to the
transaction. To the extent that valuation is basedon models or inputs that are lessobservableor
unobservable in the market, the determination of fair value requires more judgment. Those
estimatedvalues do not necessarilyrepresentthe amounts that may be ultimately realized due to
the occurrence of future circumstances that cannot be reasonably determined. Becauseof the
inherent uncertainty of valuation, those estimated values may be materially higher or lower than
the values that would have been usedhad a ready market for the securities existed. Accordingly,
the degree of judgment exercised by the Company in determining fair value is greatest for
securities categorized in Level 3. In certain cases,the inputs usedto measurefair value may fall
into different levels of the fair value hierarchy. In such cases,for disclosure purposes,the level
in the fair value hierarchy within which the fair value measurement falls in its entirety is
determined by the lowest level input that is significant to the fair value measurement.

Fair value is a market-based measure considered from the perspective of a market participant
rather than an entity-specific measure.Therefore, even when market assumptionsare not readily
available, the Company'sown assumptions are set to reflect those that market participants would
use in pricing the asset or liability at the measurementdate.The Company usesprices and inputs
that are current as of the measurement date,including during periods or market dislocation. In
periods of market dislocation, the observability of prices and inputs may be reducedfor many
securities. This condition could causea security to be reclassified to a lower level within the fair
value hierarchy.

The Company values investments in securities that are freely tradable and are listed on a national
securities exchange or reported on the NASDAQ national market at their last sales price asof the
last businessday of the year.

- 8 -



WestPark Capital, Inc.
Notes to Financial Statements

Securities Valuation and Revenue Recognition (concluded)

Many cash and over-the-counter (OTC) contractshavebid-and-ask prices that canbe observedin
the marketplace. Bid prices reflect the highest price that the marketplaceparticipants are willing
to pay for an asset. Ask prices represent the lowest price that the marketplaceparticipants are
willing to accept for an asset. For securities whose inputs are based on bid-ask prices, the
Company'svaluation policies require that fair value be within the bid-ask range.The Company's
policy for securities traded in the OTC markets and listed securities for which no sale was
reported on that date are valued at their last reported "bid"price for securities held long and the
"asked"price if held short.

Restricted securities of publicly traded companies are valued at the fair value of the public
company's publicly traded securities less a discount. The Company discounts the unrestricted

fair values based upon various factors such as the length of the restriction period and the
underlying stability of the public company.

Useof estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptionsthat affect the reported amounts of assets and liabilities and disclosureof contingent
assets and liabilities at the date of the financial statementsand the reported amountsof revenues
and expensesduring the reporting period.Actual results could differ from these estimates.

Cash and Cash Equivalents

For purposes of Cashand CashEquivalents, the Company considersmoney market funds with a
weighted average maturity of three months or less to be cashequivalents.

Income Taxes

The Company accounts for income taxes in accordancewith ASC Topic 740-10, "Accounting
for Income Taxes". Under the asset and liability method of FASB ASC Topic 740-10, deferred
tax assets and liabilities arerecognized for the estimatedfuture tax consequencesattributable to
differences betweenthe financial statement carrying amounts of existing assets and liabilities and
their respective tax basis. Deferred tax assets and liabilities aremeasured using enacted tax rates
in effect for the year in which those temporary differences are expected to be recovered or
settled.

-9-



WestPark Capital, Inc.
Notes to Financial Statements

Income Taxes (contimtedì

The Company is required to determine whether a tax position is more likely than not to be
sustainedupon examination by the applicable taxing authority, including resolution of any tax
related appeals or litigation processes, based on the technical merits of the position. The
Company files an income tax return in the U.S.federal jurisdiction, and may file income tax
retums in various U.S.states. The Company is not subject to income tax return examinations by
major taxing authorities for years before 2014.The tax benefit recognized is measuredas the
largest amount of benefit that has a greater than fifty percent likelihood of being realized upon
ultimate settlement. De-recognition of a tax benefit previously recognized results in the
Company recording a tax liability that reducesnet assets.However, the Company'sconclusions
regarding this policy may be subject to review and adjustment at a later date based on factors
including, but not limited to, on-going analyses of and changes to tax laws, regulations and
interpretations thereof.No interest expenseor penalties have beenrecognized as of and for the
year endedDecember31,2017.

NOTE 2: NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-1 of the Act, the Company is required to
maintain a minimum net capital, as defined, in such provision. At December 31, 2017, the
Company had net capital and net capital requirements of $628,982 and $100,000 respectively.
The Company's net capital ratio (aggregateindebtednessto net capital) was 1.87tol. According
to Rule 15c3-1, the Company'snet capital ratio shall not exceed 15to 1.

NOTE 3: COMMITMENTS AND RELATED PARTY TRANSACTIONS

The Company leases its facilities and certain equipment under operating leases expiring through
2021 in New York, Florida, and Califomia. One of the Company'soffice leasesis in the name of
the Parent but is paid by the Company and is included in the following schedule. Future
minimum lease payments under the non-cancelable leases with initial terms greater than one year
asof December31,2017 areas follows:

Total lease Amount

2018 $800,445
2019 $809,945
2020 $756,601
2021 $580,624

- 10 -



WestPark Capital, Inc.
Notes to Financial Statements

Total rental expense including utilities for the year ended December 31,2017 was $1,002,217for
the above leases.

For the year ended December 31, 2017, the Company advanced$517,355 to its Parent. The
amount due is non-interest bearingand due on demand.

NOTE 4: INCOME TAXES

The Company's income tax fiscal year end is June 30,2018, at which time it has a net operating
losscarryforward of approximately $2,564,761of which $1,327,466was available until June30,
2021 and $785,193 expiring through June 30,2032. Net loss for financial reporting purposes
differs from taxable income primarily due to temporary differences relating to depreciation and

unrealizedlosses.For the twelve months endedDecember31,2017,the Companyhas a taxable
income of approximately $452,192.

The Company is deficient in filing its tax returns for income tax fiscal year ending June 30,
2013; June 30, 2014, June 30, 2015 and June 30, 2016. The impact of any penalties for late
filing hasbeendeemednot material for the fair presentation of the financial statements.

NOTE 5: FAIR VALUE MEASUREMENTS

The Company's assets recorded at fair value have been categorized based upon a fair value
hierarchy in accordancewith ASC 820. SeeNote 1 for a discussionof the Company'spolicies.

The following table presentsinformation aboutthe Company'sassetsmeasured at fair value asof
December31,2017:

Quoted Prices in significant Significant
Active Markets Other Observable Unobservable

For identical Assets Inputs Inputs Balance asof
(Level 1) (Level 2) (Level 3) December 31,2017

Assets

Cash $ 541,678 - - 541,678
Securities owned,at fair value $ 197,846 S S S 197,846

The Company did not measureat fair value on a recurring basisany of its assets and liabilities
using significant other observable inputs (Level 2) or unobservableinputs (Level 3) during the
year ended December 31,2017.

The Company valued thinly traded marketable securities at Level I becauseeven though the
market for these securities is relatively inactive and volume of trades is low, there existed

- 11 -



WestPark Capital, Inc.
Notes to Financial Statements

quotations for such securities. The Company primarily owns securities in smaller public
companiesthat arethinly traded.

Unrealized holding gains and losses on available-for-sale securities are excluded from earnings
and are reported as a separatecomponent of other comprehensiveincome (loss) until realized.
Realized gains and losses from the sale if available-for-sale securities are determined on a
specific identifleation basis.

NOTE 6: FINANCIAL INSTRUMENTS,OFF-BALANCE SHEET RISK AND
CONTINGENCIES

In the normal course of business, the Company's activities through its clearing broker involve the
execution, settlement, and financing of various clients' securities transactions. Theseactivities
may expose the Company to off-balance sheet risk. In the event a client fails to satisfy its
obligations, the Company may be required to purchaseor sell financial instruments at prevailing
market prices in order to fulfill the obligation.

The Company owns securities that are valued at the December 31, 2017 quoted market price.
The Company may incur a loss if the market value decreasessubsequentto December 31,2017.
The Company bears the risk of financial failure by its clearing broker. If the clearing broker
should cease doing business, the amounts due from this clearing broker could be subject to
forfeiture.

The carrying amounts of cash and cash equivalents, deposits with clearing brokers, receivables,
other assets,commission payable, accounts payable and accrued expenses and due to parent are
carriedat amounts that approximate fair value due to the short-term nature of those instruments.
Securitiesowned arevalued asdescribed in Note 1.

The Company has cash in financial institutions of $541,678 excess of the FDIC insurance
coverageof $250,000by $291,678,

The Company is involved in various disputes arising in the normal courseof business,someof
which are large and indeterminable in amount. Management,after review and discussionwith
Counsel, believes the Company has meritorious defenses and intends to vigorously defend itself
in these matters,but it is not feasible to predict the final outcomes at the present time.

During 2017,the firm settled the lawsuit that was brought by Cozen O'Connoragainst WestPark
Capital in 2016.

- 12 -



WestPark Capital, Inc.
Notes to Financial Statements

NOTE 7: OTHER ASSETS

Other assets consist of Security Deposits of $109,038.

NOTE 8: SUBSEQUENT EVENTS

The Company has performed an evaluation of subsequent events through the date the financial
statements were issuedasof February 27,2018.
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WestPark Capital, Inc.

Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission

Schedule I

Net Capital
Total shareholder'sequity qualifiedfor net capital 1,882,749

Deductions:
Non-allowable assets (1,218,873)

Haircutson securities (34,894)

Net Capital , 628,982

Aggregate indebtness
Itemsincluded Inthestatementof financialcondition

Total Aggregate indebtedness 1,174,613

Computation of Basic Net Capital Requirement

Minimumnet capital required (basedonaggregate indebtedness , 78,308

Minimumdollar requirement 100,000

Net capital requirement 100,000

Excess net capital 528,982

Excess net capital at 120% 508,982

Ratio:Aggregate indebtednessto net capital 1.87to 1

Reconciliationwith Company'scomputation
in part li of FORMX-17A-5 as of December31, 2017

Net Capitalas reported in Company'sPart 11:
UnauditedFocus Report 628,982
Audit adjustmentfor accrued and other expense -

Net Capital Per Above 628,982

There was no difference betweenthe audit and Focus Reportas
filed, as of December 31, 2017.
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WESTPARK CAPITAL , INC.
December 31,2017

Schedule II

Determination of Reserve Requirements

Under Rule 15c3-3 of the Securities and Exchange Commission

The Company is exempt from the Reserve Requirementof computation
according to the provision of Rule 15c3-3(k)(2)(ii)

Schedule III

Information Relating to Possessionor Control

Requirements Under Rule 15c3-3

The Company is exempt from the Rule 15c3-3 as it relates to Possession and Control

requirements under the (k)(2)(ii) exemptive provision.

The accompanying notes are an integral part of thesefinancial statements
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DAVE BANERJEE, CPA
An Accountancy Corporation- Member AICPA and PCAOB
21860Burbank Blvd..Suite150,WoodlandHills, CA 91367e (818)657-0288.FAX (SI S) 657-0299•(818) 312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Shareholdersof WestParkCapital, Inc.

We have reviewed management's statements,included in the accompanyingExemption Report in which
(1) WestPark Capital,Inc."Company" identified the following provisions of 17 C.F.R.§15c3-3(k) under
which the Company claimed an exemption from 17 C.F.R.§240.15c3-3:(k)(2)(ii) (the "exemption
provision") and (2) the Company, stated that it met the identified exemption provision throughout the
most recent fiscal year of 2017. The Company's management is responsible for compliance with the
exemption provision and its statements.

Our review was conducted in accordancewith the standardsof the Public Company Accounting Oversight
Board (United States) and accordingly, included inquiries and other required procedures to obtain
evidence about Company's compliance with the exemption provision. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not expresssuchan opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated,in all material respects,basedon
the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the SecuritiesExchangeAct of 1934.

Daw 3eegiesGPA« Aooomteoydeepeate

Dave Banerjee CPA,An Accountancy Corp.
We have served as the Company's auditor since 2016
Woodland Hills, California

February 27,2018



WESTPARKCAPITAL,INC.
EXEMPTlON REPORT

For the YearEndedDecember31,2017

WestParkCapital, Inc.(the "Company"),is a registered broker-dealer subjectto Rule 17a-5 promulgated
bythe Securitiesand ExchangeCommission(17 C.F.R.§240.17a-5,"Reportsto bemade by certain
brokers and dealers").This Exemption Report was prepared asrequired by 17C.F.R.§240.17a-5(d)(1)
and (4).To the best of its knowledge and belief, the Company states the following:

1. The Company claimed an exemption from 17C.F,R.§240.15c3-3under the following provisions
of 17C.F.R.§240.15c3-3(k)(2)(ii).

2. The Companymet the identified exemption provisionsin 17C.F.R.§240.15c3-3(k)(ii)
throughout the period from January 1,2017 through December 31,2017 withoutexception.

I Richard Rappaport,swear(or affirm) that, to my best knowledge and belief, this Exemption Report is
true andcorrect.

WestPark Capital, Inc.

Date



DAVE BANERJEE, CPA
! An Accountancy Corporation - Member AICPA and PCAOB

) e 21860BurbankBlvd.,Suite150,WoodlandHills, CA 91367®(818)657-0288e FAX (818)657-02990 (818)312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED UPON PROCEDURES

To the Shareholders of WestPark Capital, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in the Securities
Investor Protection Corporation (SIPC) Series 600 Rules,which are enumerated below,andwere agreedto by WestPark Capital,
Inc.(Company) and the SIPC, solely to assist you and the SIPC in evaluating the Company'scompliance with the applicable
instructions of the General AssessmentReconciliation (Form SIPC-7) for the year ended December 31.2017.Management of the

Company is responsible for its Form SIPC-7 and for its compliance with those requirements.This agreed-upon procedures
engagementwasconducted in accordance with the standards of the Public Company Accounting Oversight Board (United States)and
in accordance with attestation standards established by the American Institute of Certified Public Accountants.The sufficiency of
theseproceduresis solely the æsponsibility of those parties specified in this report. Consequently, we make no representation

regarding the sufficiency of the procedures described below either for the purpose for which this report hasbeenrequestedor for any
other purpose.

The procedures we performed,andour findings are as follows:

1. Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement records entries noting no
differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part III for the year ended
December 31,2017, with the Total Revenueamounts reported in Form SIPC-7 for the year endedDecember 31,2017
noting no differences;

3. Compared any adjustmentsreported in Form SIPC-7 with supporting schedulesand working papersnoting no differences;

4. Recalculatedthe arithmetical accuracy of the calculations reflected in Form SIPC-7 andin the related schedulesandworking
papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-7 on which it was
originally computed noting no differences.

We were not engaged to, and did not conduct an examination or a review, the objective of which would be the expression of an

opinion or conclusion,respectively, on the Company'scompliance with the applicable instructions of the Form SIPC-7 for the year
ended December 31,2017.Accordingly,we do not expresssuch an opinion or conclusion.Hadwe performed additional procedures,
other matters might have come to our attention that would have beenreported to you.

This report is intended solely for the information anduse of the Company and the SIPC and is not intended to be and should not be
used by anyone other than thesespecified parties.

Das BassiveGPAa Aeoomteepdogmatar
Woodland Hills, California

February 27,2018



SECURITIES$NVESTOR PROTEOTIONCORPORATION

SIPC-7 '-°·8°× ""2"oapneigng>.o.acosoess SIPC-7
(SS-REV 6/17) Gonal'al ASS686Rielit Recoliciliation (35-REV 6/17)

Forthe fiscalyeat ended 7
(Readcarefully the instructions la your WorkingCopy before completingthis Form)

TO BE FILED BY Al.LSIPC MEMBERS WITHFISCAL yEAR ENDINGS

t. Nameof Member,address, DesignatedExaminingAuthority, 1934 Act registratlori no.and month in whloh fiscal year ends for >purposes of the audit requirementof SEC Rule 17a-5:
C

Note:it any of the informationshownon the C.
48898 FINRA mailinglabel requirescorrection,pleasee-mail
WestPark Capitalinc. anycorrectionsto form@sipo.organdso
1900 Avenueof theStars STE310 indicateon theform filed.

Los Angeles,CA90087-430548898 FINRA Nameandtelephonenumberof personto
contactrespectingthis form. C

RichardOnesto 347 923-7405

2.A. GeneralAssessment(ftem 20 from page 2) $24,169

B. LesspaymentmadewithSIPC-6filed (exolude Interest) ( i1,946
10/18/2017

Date Pald

c. Lessprior overpaymentapplied

D. Assessmentbalance dueor (overpayment)

E. Interest computed on late payment(see instruction E) for___days at 20% perannum

. F. Total assessmentbalance and Interest due (or overpaymentcarried forward) $12,223

G.PAYMENT: Ythe box

Check malled to P.O.Bo Funds WiredÜ 17gggTotal (must be sameas F ove) $ '
H. Overpaymentcarried forward $( )

3.Subsidiaries (S) and predecessors(P) Included in this form (give name and 1934 Act registration number):

The SIPC membersubmittingthis form and the
person by whomIt is executedrepresent thereby WGStPark C 1Inm
that ali information contained herein is true,correct T f i
and complete. eetc roo,Parl4ership or othe

laed ture)

Dated the day of February ,20 . RickRappaportCE

This form and the assessment payment is due 60 days atter the end of the fiscalyear. Retain the Working Copyof thie form
for a period of not less than 6 years,the latest 2 years In aneasily accessibleplace,

em Dates:
Postmarked Received Reviewed

Calculations Documentation Forwardoopyus
oc:
«,, Exceptions:

2 Disposition of exceptions:



- DETERMINATION OF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the lisoal period
beginningoilamoi?
andendingamore

itemNo, Eliminate cents
2a.Total revenue(FOCllS Line 12/Part ilA Line 9,Cede4030) gi7,412,460

2b.Additions:

(1) Totalrevenuesfromthe securitiesbusinessof subsidlaries(excepiforeignsubsidiaries)and
predecessorsnotincludedabove.

(2) Nellossfromprincipaltransactionsinsecuritiesin tradingaccounts.

(3)Netlossfromprincipaltransactionsin commoditiesin tradingaccounis.

(4) Interestanddividendexpensedeductedin determiningitem2a.

(S)Netlossfrommanagementof orparticipationlo the underwritingordistributionofsecurities.

(6)Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedin determiningnot
prolittrommanagementofor participationin underwritingordistributionof securities.

(7) Net loss from securities in investment accounts.

Totaladditions 74,953
2c.Deductions;

(t) Revenuesfromthedistributionof shareset areglsteredopen endInvestmentcompanyorunit
investmenttrust,fromthesaleof varlableannultles,fromthe businessof Insurance,frominvestment

advisory servicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate 7 374accounts,andfromtransaclionsinsecurityfuturesproducts.

(2) RevenuesfromcommodityIransactions.

(3) Commissions,floor brokerageandclearancepaldto other SIPCmembersin connectionwith 97 ggsecuritiestransactions.

(4)RelmbursementsforpostageIn connectionwllh proxysolicitation.

(5) liet gainfromsecuritiesin investmentaccounts.

(6) 100%of commisslonsandmarkupsearnedfromtransactionsIn (i) certificatesof deposiland
(H)Treasurybills,bankersacceptancesorcommercialpaperthatmatureninemonthsorless
fromissuancedate.

(7) Direct expensesal printingadvertisingandtegalfees incurred in connectionwith otherrevenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L)of theAct).

(8) Otherrevenuenotrelatedeitherdirectlyor indirectlyto thesecuritiesbusiness.
(SeeinstrucilonC):

(Deductionsin excessof$100,000requiredocumentation)

(9) (I) Totalinlerestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075 plusline2b(4) above}butnotinexcess
of total interestanddividendincome. $

(fl) 40%ofmargininterestearnedoncustomerssecurities
accounts(40% of FOCUSline5,Code3960). $

Enterthe greaterof line(i) or (ii)

Totaldeductions 1,374,523

2d.SIPCNetOperatingRevenues e16,112,890

20.GeneralAssessment©.0015 Rate effective 1/1/2017 $24,169

2 (topage1,line2.A.)



SEO MAIL PROCESS
Received

MAR0 12018

WASH, D.C.

WestPark Capital, Inc.

Report Pursuant to Rule 17a-5(d)
For the Year Ended December 31,2017
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